Orleans Electric Study
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Orleans Study Committee Members Next Meeting Topics:

1) Process for selling a municipal electric utility and approximate timeline

2) Barton Electrics debt schedule and amortization schedule

3) MNon-union electric utility employeas

4)  MNumber of customers each utility serves in each Town

5) Commercial rate differences

6) Talking with Select Boards about the potential acquisition of Barton electric
7) MNumber of employees Barton/QOrleans

8) Electric rate impact for Orleans if Ethan Allen closes

Next meeting is Thursday August 5™, 2021 at the Mack Building at 5:30 pm




Passumpsic Note CMNB MNote Bond #4 Bond #5 ELECTRIC TOTAL
3.45% 2.93% various various
Principal Interest Total Principal Interest Total Principal Interest Total Principal Interest Total Principal Interest Total
2018 |$ 711146 |% 690000 |% 1401146 |$ 3547530 | % 2539866 |5 6087396 || % 11000000 |% 6128688 |5 17128688 | |$ 4000000 | $ 62,38157 | $ 10238157 || 19258676 | % 15596711 |5 34855387
2019 |3 7.356.81 | % 665465 | % 1401146 || % 3652879 |$ 2434517 |5 6087396 (|5 11000000 |$ 6392097 |5 17392097 | |5 40,00000 | % 73,25496 |5 113,25496 || 5 193,88560 | 5 16817575 | 5 362,06135
2020 |$ 7,59308 |S 641838 |5 1401146 |$ 3760648 | $ 2326748 |5 6087396 (|5 1z000000|% 5809668 |5 17809668 | |S 4500000 | S 7201736 |5 117,017.36 || S5 210,19956 |5 15979990 |5 369,999.46
2021 |$ 787258 |S 6,13888 |5 1401146 |$ 3873579 |$ 2213817 |5 6087396 (|5 13000000 (% 5135791 |5 18135791 | |5 4500000 |5 7052156 |5 11552156 || 5 221,60837 |5 15015652 | S 37176489
2022 |5 814419 | S 586727 |5 1401146 || S 3988070 | S 2099326 |5 6087396 (|5 1sooo000|S 4672878 |5 17672878 | |5 4500000 | 5 6894028 |5 11394028 || 5 22302489 | 5 14257959 |5 365555448
2023 |5 843516 | 5 558630 |5 1401146 | |5 4106503 | S 1980893 |5 6087306 || S 13500000 | S 38,13085 |5 17313085 | |S 5000000 |$ 67,28248 | S 11728248 || S 23449019 | 5 13080856 | 5 36529875
2024 |5 870132 |5 531014 |5 1401146 ||S 4227849 | S 1859547 | S 6087306 || S 14500000 | S 2507060 |5 17407069 | |S 5000000 | $ 6536048 |5 11536048 || S 24597981 | 5 11833678 | 5 3564,316.59
2025 |5 001602 |5 499544 |5 1401146 | |5 4354433 | S 1737963 | S5 6087306 || S 15500000 |5 23,82315 |& 17882315 | S 5000000 | S 63,36350 |5 11336350 || 5 25756035 |5 10951172 | 5 367,072.07
2026 |% 932708 |% 468438 | % 1401146 | | $567,94227 | $ 1345132 | 58139359 ([ $ 15500000 | % 1628537 |$ 171,28537 | | % 5500000 | 61,29550 | $ 11629650 || S 78726035 | % 0571757 |5 88208692
2027 |$ 964886 |5 436260 |5 1401146 5 - $ 16500000 |5 818919 (% 17318919 | |5 5500000 S 5896232 | S 11396232 ||S 22964886 |5 7151411 |5 30116297
2028 |$ 997071 |5 404075 |5 14,011.46 5 - $ 16500000|5 B837671|S 17337671 | |5 6000000 |S 56,584.12 |$ 116,584.12 ||$ 23497071 |5 6900158 |5 30397229
2029 |5 1032574 | S 368572 | 5 1401146 5 - 5 - $ 6000000|5 5394172 (5 11394172 (|5 70,32574 | 5 57,627.44 | 5 127,953 .18
2030 |5 1068197 |5 3329049 |5 1401146 & - & - g 6500000 [ 5§ 5125134 |5 11625134 ||5 7568197 |5 5458083 | 5 130,252.80
2031 | S 1105050 | S 296096 | 5 14011465 5 - 5 - $ 70,00000 | S 2480435 |5 0480435 |5 81050505 2776531 |5 10881581
2032 | S 1142468 | S 258678 | 5 1401146 5 - 5 - $ 70,00000|S 2214023 |S 9214023 ||$ 8142468 |5 2472701 |5 10615169
2033 |% 1182590 | % 2,18556 | 5 1401146 5 - 5 - ¢ 7500000|% 323556|% 7823656| % 8682590 % 542212 | 9224802
2034 |% 12,233.89 | % 177757 | 5 1401146 5 - 5 - $ B0,00000 |5 - $ B000000|% 92233895 177757 | $ 9401146
2035 |$ 12,65596 |5 1,355.50 | 5 14,011.46 5 - 5 - $ B0,00000 (% - $ B0O00000| 5 92655965 135550 | $ 9401146
2036 |$ 1309007 |5 92139 |5 1401146 5 - 5 - $ B500000|S (0.01)| 5 8499999 (|5 9809007 |5 92138 |$ 9901145
2037 |5 1354402 |5 46726 | 5 1401128 5 - 5 - $  90,00000 |5 - $ 9000000 |5 10354402 | 5 46726 | 5 10401128
2038 5 - & - & - g 95,000.00 | & - ) 9500000 (| 5 9500000 | S - & 495 000.00
2039 g - 5 - 5 - $ 100,00000 | § 001 |5 10000001 ||S 100,000.00 | 5 001 | S 100,000.01
2040 g - 5 - 5 - $ 105,00000 | § {0.01)| ¢ 10499999 || $ 10500000 | 5 {0.01)| $ 10499999
2041 5 - 5 - 5 - $ 110,000.00 | & - ¢ 11000000 || 110,00000 | S - %  110,000.00
2042 $ - 3 - 3 - 5 - s - 3 - 3 - 3 -
2043 5 . s - s - s s - s - s -
2044 5 - s - s - 5 - s - s - s -
2045 5 - s - s - 5 - - s - s -
2046 5 - s - s - s - s - s - s -
2047 s - s - s - s -l - 18 -.|s -
2048 5 - s - s - 5 s - s - ls -
2049 5 - s - s - 3 s - ls - s -
2050 5 - s - s - 5 -~ s - s - s -
2051 5 - s - s - 5 - s - s - s -
2052 5 - s - s - 5 - - s - s -
2053 5 - s - s - 5 - s - s - s -
2054 s - s - s - s - |Is - 18 - 15 -
2055 s - s - s - s -l - 18 -.|s -
2056 5 - s - s - 5 s - s - ls -
5 - s - s - 5 s - s - s -
$ 200,000.00 | $80,229.02 | 5280,229.02 | | $883,057.18 | $185,328.09 | 5 1,068,385.27 || $ 1,520,000.00 | $405,267.18 | § 1,925267.18 | | $ 1,620,000.00 | $875,339.32 | 5 2,495,339.32 || 5 4,223,057.18 | $ 1,546,16361 | § 5,769,220.79




2021 APPA Stat lca | Report — Number of Customers

Distribution of Public Power Utilities by Customer Count
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APPA 2021 Stati‘sticai Répdrt - Revenues

Distribution of Public Power Utilities by Revenue Class
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NVDA Region: Electric Utilities
Figure 2.3

June 2017
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Benefits of Ownership - Economic

1PP3A

« Can set special rates to attract businesses
* Can use rates to incentivize electrification

(Rate comparison data for 2020)

Control Commercial (Economic Development) Rates

Tailor residential rates and impacts for usage levels

Annual Bill Comparison L KWH Used-Per Month

Utility 0 200 400 -600 | 800 1,000 1,500
Orleans $ 11868 | $ 38096 | $ 69587 |$ 101077 |$ 132568 |$ 164058 |$ 2427.84
Barton $ 12408 |$% 49590 |% 98984 |$ 148379|% 197773|% 247168|9% 3,706.54
Lyndonville $ 111009 43040|$ 81778 [$ 120517 |$ 159255|$ 197993 |$ 294839
Vermont Electric Cooperative | $ $ 57 | $1,03386|% 149915|$ 196444 [$ 242972 [$ 359294

Orleans vs. Barton

Orleans vs.Lyndonville | 6.9%
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Orleans Electric customers per town

- Orleans Village — 451
Number of Orleans
Electric employees — 3.5 - Barton Town — 43
- Brownington — 117
- Irasburg — 62
- Coventry — 7

*




Residential and Commercial Rates

Orleans Barton

e Large Commercial =.15001
* Demand Charge $12.28

. . e Small Commercial =.19284
* Residential  Residential Demand Service
* No residential demand charge e -100 kwh =.09216

e -100 kwh = .07548 * +100 kwh = .15074
. +100 kwh = .11933 * Demand Charge $7.91

 Residential
e -100 kwh = .09216
e +100 kwh =.19393

* Commercial =.13117
* No commercial demand charge
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Average Orleans electric rate .
If EA closes average Orleans eIe_
Average rate differential .065

Percent increase in average rates
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